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XA>�UAGOTA>AGRS��OPCSt>D�HG>I�IPTAG�PĈE>CDI�IA>�ZAIAC?CDE�IA>�CMOGAEADIAD�<On�
RSAD�̂v>�IAD�LGA@AD\=EAO@RSC?B]�IA>�MtEOGRSAD�ZAIAC?CDE�PO@��PS>CDE@EATGA?�̂v>�
IAD�LAG�@?=>RS�@=HGA�AGDA@�\A>MC?A?AD�q=?MGOPD�Z>C?iOP?BA@�GM��PSTA>AGRS�IA>�
<OnRSA�BC>vR[EA@?AOO?m�

QM�D=>IHA@?OGRSAD�qPDI�IA@�oAMAGDIAEATGA?A@�TAPT@GRS?GE?�IGA�oAMAGDIA�CM�AG�
DA>��TA>̂>PRS?CDE�IA@�qPCMA@�AD?EAEAD�BC�HG>[AD]�IGA�sM@A?BCDE�OAIGEOGRS�AGDA@�
UAGOTA>AGRSA@m�XGA�AGDEAEPDEADAD�u?AOOCDEDPSMAD�@=HGA�AGDA�HAG?A>A�EAMAGDIOGRSA�
QT̂>PEA�BC�TA@A?B?AD�LAG�@?=>RS�N=>@?AD�HAG@AD�PĈ�AGDA�StSA>A@�P\ĜPCDG@?G@RSA@�
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U� GD�IA>�QAMÀC>E@?>N@@AS�a>SPQ=bAX�ZQ>C?A>[=XE\�
U� GD�IA>�̂A@?A>@?>N@@Ac�a>SPQ=bAX�
U� N]�Q>dWbADHAEc�a>S�Q=bAX�

N]�Q=bAXA>�̂AE�GD�eNDEA�ZQ>C?A>[=XE\�

KA>�_GDHAG@�HG>I�BC>�fADD?DG@�EAD=]]ADS�KGA�gA]AGDIA�MN?�AGDA�A>DAC?A�h̀[>NEA�
DNWM�̀A@A?B?AD�̂AGi@?=>WMP_=>@?AD�G]�gA]AGDIAEÀGA?�IC>WMEA[dM>?�CDI�_GDHAG@A�
NC[�IGA@A�GD�IGA�j=>XGAEADIA�h̀HRECDE�AGDEA@?AXX?S��

� � hXXA�V?k>WMA�DC?BAD�BC>�ONM>CDE@@CWMA�IGA�<XRWMAD�G]�hC@IAGP
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EAHGA@ADs�F@�LGAE?�IMlAG�AGDA�j>C?BAG?dA@?@?ALLCDE�GD�alA>�mnn�O�BC>�qAGLlA>AGè@r
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FBEu�TCIZ�I>�nHEJBEB?FHB�DEJ�eL@D?AMND@C�̀L?LUUBU�PlFUHMN�AHEJ�
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@UTP̀̀�LAÈAG?A?�HG>I�CDI�@=MG?�AGDA�@?>A@@\A>C>@PUTADIA�NG>b
QCDE�TP?�GM�WAEAD@P?B�BC�IA>�EAHcD@UT?AD�F>T=̀CDE@HG>QCDE�
GDDA>TP̀L�IGA@A@�XP?C>>PCMA@d�eGÀA�fAD@UTAD�M̂ UT?AD�BCM�
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ÙWaR\C@>A@>�SBb>A@>�W=>A�?=B�C@C@>�A=@�<BB=MNKU>C�A@W�]=>AY
[DB̂W�=>�_\DUNLB>F�
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QA>OA?c�TLIIACKLHOW?MIULl?LKUA?�JBAC�dCLQA?_?BACW?̂
MA?D�=CIO� E�s�KLQA?�@>C�BWCRK�WUZLIIA?BA�XL?>ACW?MÎ
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MNDEA�AGDA�<MQPOADE>ylA�V=D� {S j�ON�A>>AGPO?Y�oNLG?�HG>I�IA>�GL�dGDIADA>EGAA>MN@@�
WZW��V=>EAEARADA�gGDIA@?ND@N?B�IAC?MGPO�URA>@PO>G??AD�CDI�IN@�<MQPOADBGAM�A>̂
>AGPO?Y�

�

� � _GPOA>MGPO�ON??AD�_GA�RAG�IA>�TNC@PONMAD�cA>E>ylA>CDE�IA>�
d=ODEARQCIANR@?QDIA�GD@RA@=DIA>A�IGA@AD�VG@CAMM�LC?LNlMGPO�
NM@�@AO>�HG>a@NL�AGDEA@?Cb?AD�X@TAa?�GL�<=aC@Y�<Na?G@PO�aNDD�
IGA@A>�XD@T>CPO�IC>PO�IGA�GDIGVGICAMMA�CDI�@TABGbG@POA�iMNDCDE@̂
@G?CN?G=D�GDDA>ONMR�IA>�vAHAGMGEAD�_=DIA>EARGA?A�IA>�V=>MGAEAD̂
IAD�]A@NL?TMNDCDE�NMMA>IGDE@�IC>PONC@�BCL�EAEADMQCbGEAD�F>̂
EARDG@�bUO>ADY�

_GAOA�=RAD�

� � oGA@A>�_NPOVA>ONM?�@=MM�DNPOb=MEADI�NDONDI�IA@�_PONCRGMIA@�GD�
XRRY�W�A>MQC?A>?�HA>IADY�

�

�

���iMNDCDE�CDI�]ADAOLGECDE�V=D�dGDIADA>EGANDMNEAD�ND�̀NDI�GD�kGAIA>@NPO@AD�mdGDIADA>EGAA>MN@@n�]ALY�hIF>MY�IY�gwS�IY�g̀ S�IY�g|�CY�IY�gd�VY�WZY�uY�WZW��}�gŵfŴWjW��~�~ Zf�}�
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BHEB?�GE@SB?EDEF�a>E�cbb�O�?JP�!d �JBA�DEFBUHEJB?@BE�[HTU@SBZe
JBA�BHEP�LROH@�IH?J�JBE�ERTUfR?ATUg@CBEJBE�]ES>?JB?DEFBE�JB?�
hBTU@A_?BTUDEF�HO�MHEfZHTY�BHEBA�[TUD@CBA�a>E�BHEB?�A>FBEREEe
@BE�>_@HATU�fBJ?WEFBEJBE�\H?YDEF�a>ZZDOSWEFZHTU�BE@A_?>TUBEi�
JR�JRA�aB?@HYRZB�\G]QRDIB?Y�HE�JHBAB?�LHA@REC�fB?BH@A�BHEB�ADfe
J>OHERE@B�]DA_?WFDEF�BHEEHOO@P��

LHBABA�jB?UWZ@EHA�fZBHf@�DE@B?�]EIBEJDEF�BHEB?�F?̀XB?�JHOBEAHe
>EHB?@BE�hBSB?BECREZRFB�a>E�!!b�O�fBH�BHEBO�DO�cb�O�aB?F?̀e
XB?@BE�[HBJZDEFARfA@REJ�a>E�ccb�O�BkRY@�FZBHTUP�[>OH@�SgU?@�JHB�
RY@DBZZ�FBWEJB?@B�lZREDEFAY>ECB_@H>E�RO�[@REJ>?@�̂REFB�SRYe
@HATU�CD�YBHEB?�mEJB?DEF�fCIP�GE@ZRA@DEF�a>E�IH?YAROBE�aHADBZe
ZBE�GSSBY@BEi�A>EJB?E�RDAATUZHBXZHTU�CD�BHEB?�JD?TU�JHB�=ZWTUBEe
BHEATU?WEYDEF�fBJHEF@BE�hBJDCHB?DEF�JB?�_>@BECHBZZ�Ò FZHTUBE�
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IA@�bAPAGDIAEAVGA?A@�i�=ODA�̂=?ADBGARRA�@?SDI=>?@̂ABGLG@NOA�
UA@?>GM?G=DAD�i�MAGDA�E>TjA>�KGPAD@G=DGA>?AD�kFd�BC>�lP@A?Y
BCDE�M=PPAD�MTDDADc��

dM?CARRA�dDRSEADMRS@@AD�VAHAEAD�@GNO�OGA>VAG�GD�AGDA>�KGPADY
@G=D�W=D�>Ic�fmg�P�bA@SP?OTOA�CDI�IS>[VA>�OGDSC@�EAOADIc�h=Y
LA>D�IGA@A�dDRSEADMRS@@AD�SD�IAD�h=DIA>EAVGA?@SCjADE>ADBAD�
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lP@A?BCDE�L[O>AD�BC�MTDDADc�

�

� � <[>�oO>�QA>@?pDIDG@�CDI�oO>A�\==̂A>S?G=D�ISDMAD�HG>�oODAD�W=>SV�
ESDB�OA>BRGNO�CDI�@?AOAD�oODAD�BC>�HAG?A>AD�dV@?GPPCDE�EA>DA�
BC>�QA>L[ECDEu�

�

� �



�

����������	���

������������������������������	��������������������������������������

�
� !�

� � �

"���
#��$����%��&�����'���
(���������$)������ (�������������

*+,-.-/012345+63427891/,:2-�
��&�����';����������	<�������

�

�=� >?@AB@CBD��=�
�EFG FHGH �

I?BDJ?K�LBMB�?NO�PKBLLQBDKDBKB@C�RSD�C?B�TUMBDPNOVRK�WOXDPK�RXDJBLL�
>?@PYDZNO�MBMB@�C?B�MBYLV@KB@�[?@CJSOLB@�\LVZO]D@���B?@F�[?D�
P?@C�CBD�̂_BD̀BZMZ@Ma�CVPP�C?B�>@KPNOB?CZ@Ma�CB@�[?@CYVDb�̀Z�
BDD?NOKB@a�@?NOK�J?K�CBJ�cDKB@PNOZK̀a�CBJ�\L?JVPNOZK̀�PXA?B�
CBJ�dVKZDe�Z@C�fJABLKPNOZK̀�QBDB?@_VD�?PKF�

cZR�C?B�gVDPKBLLZ@M�CBP�h�������������i�jk����l��m�A?DC�VLP�>DMB_@?P�CBD�MBJB?@Ce
L?NOB@�c_AUMZ@M�QBD̀?NOKBKF��

(�����%��&������
�����&����������(����)�����&����

� � cLP�nUNOKBD�Z@C�TVMCVZPS_Z@MP_BDBNOK?MKB�CBP�TVMCDBQ?BDPa�CVP�
P?NO�?J�Z@J?KKBL_VDB@�oBDB?NO�CBP�MBYLV@KB@�[?@CYVDbP�_BR?@CBKa�
P?@C�A?D�KUML?NO�?@�CBD�RDB?B@�dVKZD�Z@KBDABMPF�gVOBD�b]@@B@�A?D�
RZ@C?BDKB�Z@C�_BLBM_VDB�oBMDS@CZ@MB@�QXD_D?@MB@a�C?B�̀B?MB@a�
CVPP�CVP�MBYLV@KB�pXDOV_B@�@?NOK�J?K�CBD�CXDK�QXDbXJJB@CB@�
q?BDe�Z@C�nRLV@̀B@ABLK�PXA?B�CBD�dVKZD�?J�cLLMBJB?@B@�QBDB?@_VD�
?PKF�WJ�rXLMB@CB@�ABDCB@�C?B�sDS@CB�RSD�Z@PBDB@�>?@PYDZNO�CVDe
MBLBMKt�

gBD�I?@AB?P�A?DC�̀ZD�\B@@K@?P�MB@XJJB@F�

� � u� dVNOOVLK?MB�vBDPK]DZ@M�CBP�wXXDBP�
u� [?CBDPYDZNO�?J�sZKVNOKB@t�TUODL?NOB�̂_BDRLZKZ@MB@�
u� d?PKMB_?BK�RSD�JBODBDB�_BCDXOKB�cDKB@�xyXKJ?LV@Ba�sDXzB�
oDVNOQ]MBL{�

u� cDKB@Q?BLRVLK�?@�oB̀ZM�VZR�oXCB@_DSKBD�A?DC�CDVPK?PNO�̀Ze
DSNbMBOB@�

u� |UDJ_BLUPK?MZ@M�MBRUODCBKBD�cDKB@�

�

� � ��<��������$)�})�������~)���������

�B?K�HGH��b]@@B@�JB?@B�w?K�UMBDa�JBODBDB�c@AXO@BD�Z@C�?NO�
A?BCBD�yXKJ?LV@B�_BX_VNOKB@F�gVCZDNOa�CVPP�C?BPBD�?@�Z@PBDBD�
yBM?X@�PBLKB@B�sDB?RQXMBL�VZR�CBD�yXKB@�|?PKB�RSD�_BCDXOKB�cDKB@�
CBD�Wf�d�PKBOKa�?PK�CBD�MBYLV@KB�[?@CYVDb�B?@B�B�XD_?KV@KB�sBe
RUODCZ@M�RSD�C?BPB�cDKF�>@KPNOB?CB@C�?PKa�CVPP�CVP�d?PKMB_?BK�CBD�
yXKJ?LV@B�P?NO�?J�oBDB?NO�CBP�MBYLV@KB@�[?@CYVDbP�\LVZO]D@���
_BR?@CBKF�cZNO�MDXzB�oDVNOQ]MBL�AZDCB@�JBODRVNO�?@�CBJ�sBe
_?BK�MBP?NOKBKF�sDXzB�oDVNOQ]MBL�@?PKB@�K�Y?PNOBDAB?PB�?@�XRRBe
@B@�|V@CPNOVRKB@�A?B�wXXDe�XCBD�rBZNOKMB_?BKB@a�VLPX�MB@VZ�
CBD�|B_B@PDVZJa�CBD�CZDNO�C?B�[\c�̀BDPK]DK�ABDCB@�ASDCBF�
cZNO�V@CBDB�PBLKB@B�pXMBLe�Z@C�q?BDVDKB@�A?B�rLBCBDJUZPBa�\?Be
_?K̀Ba�[VLCPNO@BYRB@a�[?BPB@AB?OB@a�[VNOKBL@�Z@C�[?BPB@Y?Be
YBDa�PXA?B��NOLB?BDBZLB@a��ZJYRXODBZLB@�Z@C�oVZJRVLbB@�P?@C�
CXDK�_BOB?JVKBK�Z@C�_DSKB@�CXDKF�

�

gBD�I?@AB?P�A?DC�̀ZD�\B@@K@?P�MB@XJJB@F�



�

����������	���

������������������������������	��������������������������������������

�
� !�

� � �

"���
#��$����%��&�����'���
(���������$)������ (�������������

*+,-.-/012345+63427891/,:2-�
��&�����';����������	<�������

�

� =>?@AB@CDEF��
GHEIBEJB?��K�

;)�����L����
MBN?B?B�O>JBEP?Q@B?�AHEJ�HE�JBR�FBSTUE@BE�VBPHB@�JBA�WHEJX
SU?YA�NBHRHAZN[�GA�TBPBE�J>?@�DE@B?�UEJB?BR�EUZNIBHATHZN�\BPX
NQNEB?]�̂B?AZNHBJBEB�GE@BE�DEJ�V_EABU?@BE]�̀HBPH@CB]�F?>aB�
O?UZN̂bFBT]�=UAUEB]�=BTJNUABE]�OBYUAAHEBE[�VB?UJB�JHB�CD̂>?�
FBEUEE@BE�c?@BE�AHEJ�PBA>EJB?A�UEd_TTHF�dQ?�e@b?DEFBE�JD?ZN�
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kB?�[HEIBHA�IH?J�CD?�iBEE@EHA�FBE>ffBÈ�
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WTCo�tbCEVCEo�lCÈWT@CDCAC�mÛcCA�[_AD�?_̂CAUENCAo�?@̀leOĈo�
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q@CEC�_AB@CDCEVE@AÔ@WT�ICÈNeEN�BCEDCAF�
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LHB�hHEIBHAB�CDO�(�����������)����������IB?JBE�CD?�iBEE@EHA�FBE>OOBÈ�=d?�
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k@C�f@ABC@TC�BCEDCA�bLE�{CAAPA@T�FCÂMMCAI�
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IA>EÀGA?AD�IA>�A>b=>IA>ZGOPAD�|MC[�AGDBC>cC[ADU�

� � _A>MIA�GD�NABCE�MCb�IGA�\MOPPMZ?GEaAG?�CD@A>A>�FDA>EGAoA>@=>]
ECDE�@=HGA�IAD��[̀ MC�da=Z=EG@OP�EA@CDIA>�qM̀G?M?A�BC[�F>]
PMZ?�IA>�l>?ADoGAZbMZ?�@=ZZ?AD�ZMDEb>G@?GEA�<=ZEAD�IA>�Ma?CAZZAD�FD?]
@OPAGICDEAD�[G?�AGD̀AB=EAD�HA>IADU��AIA>�FGDE>Gbb�GD�IGA�\M?C>�
[C@@�oA>MD?H=>?A?�HA>IADU�

mGA�<ZcOPAD�bk>�IGA�pGDIADA>EGA�HC>IAD�CD?A>�NA>kOa@GOP?GECDE�IA@�\M?C>]�CDI�
LMDI@OPMb?@@OPC?BA@�CDI�AGDA>�[dEZGOPAD��̀ A>b>MOP?CDE�>AICBGA>?U�

�

� � <ZAIA>[cC@AX�scCBOPADX�oA>@OPGAIADA�f=EAZM>?AD�oA>IGADAD�
YOPC?B��|APAX�<AZIPM@ADX�<M@MDA�̀ADd?GEAD�|kOaBCE@=>?A��lCb�
IA>�GD�NA?>MOP?�a=[[ADIAD�iAGZbZcOPA���[k@@?A�[GDIA@?AD@�AGDA�
N>COPHMZIbZcOPA�M̀EAP=ZB?�HA>IADU�mGA@A�<ZcOPA�HG>I�k̀>GEAD@�
EM>�DGOP?�MZ@�pMZIbZcOPA�MC@EAHGA@ADX�@=DIA>D�HG>I�[G?�GD�IGA�
_>=�bZcOPA�EA>AOPDA?��mM̀AG�@GDI�v==>?�eG@OPA�NG>aAD]�CDI�
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� � �G�cCE�ÂP@LC�s@ADCSPObSPOAD�WNPG�hQJ�\AN@AC�p\U�HrGH=G=H=I�
S@AD�CS�>>IU]�kB@S_XCA�DCU�Q@ADMOER�KAD�C@ACU�EC_XPSi
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Û LN@_XC�dEC@SCPkKAL�p\A�|H=�OKS�DCU�s\\Eb\DCA�bCEf_Ri
S@_XP@LP�B@EDG�

c@C�[@ABC@SC�kK�DCA�}))�<�������BCEDCA�kKE�{CAAPA@S�LCA\UUCAG�?S�@SP�DOEOK̀�
X@AkKBC@SCAq�DOSS�AO_X�DCU�jOADCSEOKU\EDAKALSME\LEOUU�j~xZ�RC@A�Q@CDCEi
SMEK_X�kB@S_XCA�DCA��\EEOALLCb@CPCA�kKU�v\ÈCEXONP�KAD�DCE�VKSBC@SKAL�p\A�dNei
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