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>âSYOU?APÂSAD�YODIAU?L�bOC?�RO@@A>YOC@YOU?@EA@A?B�@GDI�
_O\DOYVAD]�IGA�IAD�RO@@A>OPTUC@@�OC@�AGDAV�W=UIA>�PA[
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YZ>D�PA>âS@ĜY?GE?�HA>IADL�

MGA�̀GDHAG@A�HA>IAD�BC>�XADD?DG@�EAD=VVADL�

� �  L�MO@�_==>EAPGA?�XUOCYZ>D�G@?�AGD�PAUGAP?A@�hOYA>Y=UCDE@EA[
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SBÈ�aD?[J�SIA�̂E@ZB?EBE�T>E�k>>?Y>SBE�MR?SBE�B?JBYHW[JB�
kBEFBE�T>E�qf��Z?BWFBAB@C@�MB?SBÈ�aWBA�BE@AU?W[J@�EW[J@�SB?�
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jDAIVVBEPIAABEQ�ĤAA@�AO_J�AIFBER�QIAA�QIA�XB\OB@�GHIDJK?E�
[>HHS>VVBE�DEFBBOFEB@�Pf?�BOEBE�Z>@BECOBHHBE�NOEQZI?S�OA@]�

�

� � oDEQJB?DV�OA@�BOEB�?BFBHV̂ eOFB�dB\IDDEFAA@?DS@D?�IDPCDPOEQBE�
VO@�IEF?BECBEQBE�WOBQHDEFBE�OE�IHHBE�aOVVBH?O_J@DEFBE]�̀OB�
L\A@̂EQB�CD�WOBQHDEFBE�AOEQ�[OBH�CD�SHBOE�\B?B_JEB@�DEQ�VfAABE�
IDP�QOB�cOEQBA@I\A@IEQF?KeB�[>E�ppiV�B?MBO@B?@�MB?QBE]�

�
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FAGXRFWEBO�KDE�UVGEWEB]FAcBCA�MGAY�GWXR�eCRA�kVcXRCE�GW]LCD]CE�GV]�Y@A�MDC�sXRGŶ
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ÀH?A�� _�

�

NHA�XHDOAH@A�BCW�'�����������((����OA>SAD�BC>�iADD?DH@�EAD=WWAD_�d@�H@?�SIJ
>IC]�UHDBCOAH@ADR�SI@@�DITU�SAW�VIDSA@>ICW=>SDCDE@M>=E>IWW�Vgcu�̂AHD�eHAJ
SA>@M>CTU�BOH@TUAD�SAD�P=>>IDEEAQHA?AD�BCW�j=>]A>UIY?�CDS�SA>�LC@OAH@CDE�K=D�
<YfTUAD�]G>�SHA�eHDSADA>EHA�QA@?AU?_�d@�WC@@�SIK=D�IC@EAEIDEAD�OA>SADR�SI@@�
@fW?YHTUA�X=TUW==>]YfTUADR�@=OAH?�@HA�DHTU?�CD?A>�lI?C>@TUC?B�@?AUAD�CDS�=SA>�OHAJ
SA>KA>Df@@?�OA>SADR�K=>�SAW�XHD?A>E>CDS�SA>�Î?CAYYAD�IYYEAWAHDAD�dD?Of@@AJ
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?IB?DEFa�TJ�AIB�JWWBÈJWWA�̀H?�rnKMEWJFBE�FBBIFEB@�AIETa�EIhR@�jBK
T>hR�̀H?�pIETBEB?FIBJEWJFBEa�A>�Z>>?J@WJA�cBI@B�bse�fIBA�BE@K
AN?IhR@�JDhR�TBE�AhR>E�TBD@WIhR�_W@B?BE�n>?FJXBE�TBA�UJETBA�
tIBTB?AJhRABEe�
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rJEZAVRJ[@ATIYZ�B?RBTYIVR�LB?\EZB?@�]I?ZW�JYA>�ZĴ I@�rJEZK
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XBEAITQ@UITQ�QIB?�JDTQ�SIB��UJEDEF�EITQ@�VI@�SBV�ZIAQB?�FBU@BESBE�
�UJEDEFA?BTQ@�LB?BIEZJ?O�

MUUB�¡JTQZJ?FBVBIESBE�RD?SBE�JV�rB?XJQ?BE�ZB@BIUIF@O�\IEB�P@BUUDEFEJQVB�RD?SB�
UBSIFUITQ�L>E�SB?�gBVBIESB�eB@B?EqPJV@FBVBIESB��HVVB�JZFBFBZBEO�hIB?�RI?S�SJK
?JDX�QIEFBRIBABEW�SJAA�SIB�MZA@_ESB�CD?�]>QEZBZJDDEF�JDX�SBV�gBZIB@�SB?�gBK
VBIESB�eB@B?EW�JDTQ�DE@B?�SBV�MANB̀@�SB?�P@a?DEF�SBA�¢JESATQJX@AZIUSBA�K�IEAZBK
A>ESB?B�IE�SBE�GB?BITQBE�>QEB�r>?ZBUJA@DEF�DES�>QEB�JDA?BITQBESB�AITQ@LB?ATQJ@K
@BESB�\UBVBE@B�K�CD�ZBJTQ@BE�DES�JDA?BITQBES�CD�ZBVBAABE�AIESO�eIBAB�MEX>?SBK
?DEF�RI?S�VI@�SBE�QJ?@BE�DES�RBITQBE�[JZDC>EBE�ZB?HT̀AITQ@IF@O�

eIB�MZF?BECDEF�SB?��>@BE@IJUXU_TQBE�RD?SB�IV�hIEZUIT̀�JDX�SIB�¡JTQZJ?FBVBIESBE�
HZB?N?HX@�DES�XHQ?@B�IE�SBE�[BIUZB?BITQBE�n�DES�d�CD�BIEB?��BSDCIB?DEF�SB?��>@BE@IK
JUXU_TQBEO�


